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Unrestricted 
 

Restricted 
 

Endowment 
 

Total 
Funds 

 

Total 
Funds 

    

Funds 
 

Funds 
 

Funds 
 

2015 
 

2014 

    

£ 
 

£ 
 

£ 
 

£ 
 

£ 

Income and Expenditure Notes 
         

             Incoming Resources From Generated Funds 
          Voluntary Income 

           Gifts in Kind 
 

2 - 
 

0 
 

- 
 

0 
 

15,000 

Investment Income 
           Investment income 3 336,454 

 
39,903 

 
35,739 

 
412,096 

 
91,337 

Incoming Resources From Charitable Activities 
          Grants 

  

6-7 - 
 

5,069,350 
 

0 
 

5,069,350 
 

42,000,000 

    

  
 

  
 

  
 

  
 

  

          

  
 

  

Total Incoming Resources 
 

336,454 
 

5,109,253 
 

35,739 
 

5,481,446 
 

42,106,337 

             Resources Expended 
          Charitable Activities 
          

Spirit of Glasgow 
  

4,014,143 
 

367,855 
 

                     
   -  

 
4,381,998 

 
142,045 

Spirit of Youth 
  

1,113,951 
 

3,089,273 
 

                     
   -  

 
4,203,224 

 

                   
  -  

Spirit of Achievement 
 

1,183,646 
 

783,642 
   

1,967,288 
  Spirit of Volunteering 

 
697,901 

 
832,825 

   

1,530,726 
  Spirit of Rio 

  

1,377,588 
 

35,658 
   

1,413,246 
  Spirit of Hull 

  

523,425 
     

523,425 
  Spirit of Women 

  

10,050 
     

10,050 
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Innovation Fund 
  

78,009 
   

    
 

78,009 
 

180,432 

Governance Costs 
  

69,934 
 

0 
 

39,330 
 

109,264 
 

70,246 

          

  
 

  

Total Resources Expended 5-8 9,068,647 
 

5,109,253 
 

39,330 
 

14,217,230 
 

392,723 

             

             Net (Outgoing)/Incoming Resources For the year 
 

(8,732,193) 
 

0 
 

(3,591) 
 

(8,735,784) 
 

41,713,614 

             Gain on Investment Assets 12 0 
 

0 
 

779,237 
 

779,237 
 

0 

    

  
 

  
 

  
 

  
 

  

             Net movement in Funds 
 

(8,732,193) 
 

0 
 

775,646 
 

(7,956,547) 
 

41,713,614 

             Transfer of funds 
  

9,068,647 
 

0 
 

(9,068,647) 
 

0 
 

0 

             Balances Brought Forward at 1st March 2014 17 96,794 
 

0 
 

41,616,820 
 

41,713,614 
 

0 

          

  
 

  

Balances Carried Forward at 31st March 2015 17 433,248 
 

0 
 

33,323,819 
 

33,757,067 
 

41,713,614 
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2015 
 

2014 

    

£ £ 
 

£ £ 

   

Notes 
     

         Fixed assets  
       Tangible assets 

 
11 26,399 

  

31,988 
  Investments 

 
12 33,675,833 

  

31,659,971 
 

    

  33,702,232 
 

  31,691,959 

         Current assets 
       Debtors and prepayments 13 20,863 

  

94,434 
 Short term deposits 

 
14 7,438,009 

  

3,701,731 
 Cash at bank and in hand 

 
2,142,948 

  

6,342,618 
 

    

9,601,820 
  

10,138,783 
 

         Creditors : Amounts falling due 
      within one year  

 
15 5,377,027 

  

117,128 
 

         Net current assets 
   

4,224,793 
  

10,021,655 

         Creditors : Amounts falling due 
       after year  

 
16 

 
(4,169,958) 

  

0 

     

  
  

  

Net assets 
   

33,757,067 
  

41,713,614 

         Represented by 
        Unrestricted Funds 

 
17 

 
433,248 

  

96,794 

 Restricted Funds 
 

18 
 

0 
  

0 

 Endowment  
 

19 
 

33,323,819 
  

41,616,820 

     

  
  

  

   

17 
 

33,757,067 
  

41,713,614 

         

         
Approved by the Trustee on 

 
8 July 2015   

 

 

 

 And signed on its  behalf by 
      

         --------------------------------------- 
      Dugald Mackie 

       Chair 
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2015 
 

2014 

    

£ £ 
 

£ £ 

   

Notes 
    Net (outgoing)/incoming resources 

 
(8,735,784) 

  

41,713,614 

         Less: investment income 
  

(412,096) 
  

(91,337) 

Add: depreciation 
   

10,553 
  

3,730 

Decrease (Increase) in debtors 
  

73,571 
  

(94,434) 

Increase/(Decrease) in creditors 
 

9,429,856 
  

117,128 

     

  
  

  

         Net cash inflow from operating activities 
 

366,100 
  

41,648,701 

         Investment Income 
   

412,096 
  

91,337 

     

  
  

  

         

     

778,196 
  

41,740,038 

Capital Expenditure and Financial Investment 
         Purchase of Tangible Fixed Assets 

 
(4,964) 

  

(35,718) 

     Acquisitions of investments  (2,856,073)   (31,659,971) 

     Sales of investments  1,619,448   - 

     Transfer from/(to) endowment funds  8,293,001   (41,616,820) 

     

  
  

  

 

     

7,829,608 
  

(31,572,471) 

Management of Liquid Resources 
            Net decrease/(increase) in funds on deposit (3,736,277) 

  

(3,701,731) 

     

     

 4,093,331   (35,274,202) 

Financing     

      Transfer to/(from) endowment funds (8,293,001)   41,616,820 

     

  
  

  

         Net (decrease)/increase in cash 
  

(4,199,670) 
  

6,342,618 

         Cash brought forward 
   

6,342,618 
  

0 

     

  
  

  

     

2,142,948 
  

6,342,618 

Cash carried forward 
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2015 
 

2014 

       

£ 
 

£ 

        

 Income from listed investments    149,448  - 

 Bank interest receivable    262,648  91,337 

         

      

412,096 
 

91,337 

Income from listed investments can be analysed as follows; 

        

 Fixed interest    50,816  - 

 Equities    69,857  - 

 Alternative investments    28,775  - 

         

      

149,448 
 

- 

 

During the year the following endowments were received: 
    

       

2015 
 

2014 

       

£ 
 

£ 

 
Restricted Funds 

       

          

 

Big Lottery Fund - Trust Development costs 
  

0 
 

180,432 

 
Big Lottery Fund - Keeping the Spirit Alive 

  

4,569,350 
 

0 

 
Big Lottery Fund - Unlimited Impact 

  

500,000 
 

0 

          

 

Endowment funds 
      

  

 
Big Lottery Fund - Endowment 1 

  

                    
   -  

 

   
39,819,568  

 
Big Lottery Fund - Endowment 2 

  

                    
   -  

 

      
2,000,000  

       

  
 

  

       

5,069,350 
 

42,000,000 
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Programmes   Governance   2015 Total   
 

2014 
Total 

          

  

£ 
 

£ 
 

£ 
  

£ 

 
Grant Awards (see note 6) 13,476,597 

 

                  
  -  

 
13,476,597 

  

64,180 

 
Programme Development 240,248 

 

                  
  -  

 
240,248 

  

47,070 

 
Operational Costs 23,129 

 

           
2,570  

 
25,699 

  

28,694 

 
Premises Costs 29,640 

 

           
3,293  

 
32,933 

  

5,592 

 
Recruitment Costs 2,563 

 

               
285  

 
2,848 

  

27,033 

 
Staff Costs 233,540 

 

         
25,949  

 
259,489 

  

128,772 

 
Legal & Professional 0 

 

         
60,406  

 
60,406 

  

77,522 

 
Audit and Accountancy 0 

 

           
5,400  

 
5,400 

  

5,400 

 
Communications costs 40,027 

 

           
4,448  

 
44,475 

  

0 

 
Monitoring & Evaluation 41,512 

 

           
4,612  

 
46,124 

  

0 

 
Consultants Costs 20,709 

 

           
2,301  

 
23,010 

  

8,460 

          

  

14,107,965 
 

109,264 
 

14,217,229 
  

392,723 
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2015 
 

2014 
 

2015 
  

2014 

  

No. 
 

No. 
 

£ 
  

£ 

          

 

Spirit of Glasgow 5 
 

1 
 

4,185,893 
  

64,180 

 
Spirit of Youth 4 

   

4,015,118 
  

               
  -  

 
Spirit of Achievement 3 

   

1,879,247 
  

               
  -  

 
Spirit of Volunteering 3 

   

1,462,222 
  

               
  -  

 
Spirit of Rio 2 

   

1,350,000 
  

               
  -  

 
Spirit of Hull 2 

   

500,000 
  

               
  -  

 
Spirit of Women 1 

   

9,600 
  

               
  -  

 
Innovation Fund 7 

   

74,517 
  

               
  -  

  

27 
 

1 
 

13,476,597 
  

64,180 

          

  

2015 
 

2014 
 

2015 
  

2014 

  

No. 
 

No. 
 

£ 
  

£ 

          

 

Streetgames UK 1 
 

1 
 

121,182 
  

64,180 

 
UK Community Foundation 1 

   

3,000,000 
   

 

Springboard 1 
   

500,000 
   

 

Volunteer Scotland 1 
   

196,856 
   

 

Glasgow UNESCO 1 
   

367,855 
   

 

British Red Cross 1 
   

778,472 
   

 

ukactive 1 
   

1,500,000 
   

 

Youth Sport Trust 1 
   

810,800 
   

 

Comic Relief 1 
   

925,846 
   

 

Shape London 1 
   

500,000 
   

 

UK Sports Association 1 
   

279,397 
   

 

British Paralympic Association 1 
   

1,099,850 
   

 

Voluntary Arts 1 
   

832,824 
   

 

Welsh Council for Voluntary 
Action 1 

   

179,398 
   

 

Greater London Authority 1 
   

450,000 
   

 

British Olympic Foundation 1 
   

600,000 
   

 

Rugby Football Development Ltd 1 
   

750,000 
   

 

Hull City of Culture Ltd 2 
   

500,000 
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Southbank Centre 1 
  

 
  9,600 

   

 

Sporting Memories Network 1 
   

49,951 
   

 

National Lottery Anniversary 
Run Organisations 6 

   

24,566 
   

      

  
   

  

27 
 

1 
 

13,476,597 
  

64,180 

      

2015 
 

2014 

      

   £ 

 

   £ 

 

Wages and salaries  
   

290,398 
 

118,269 

 
Social security costs 

   

26,463 
 

11,564 

 
Pension contributions 

  

26,614 
 

6,816 

 
Total staff costs 

   

343,475 
 

136,649 

         

 

Seconded Staff - Programme Management 39,035 
 

21,649 

 
Consultancy fees - Director of Finance (including VAT) 41,480 

 
32,400 

      

  
 

  

      

423,990 
 

190,698 

         

 

 

 
        

 

During the year employees earning in excess of £60,000 per annum, including taxable 
benefits are as follows; 

      

2015 
 

2014 

      

No. 
 

No. 

         

 

£60,000 - £69,999 
   

1 
 

0 

 
£80,000 - £89,999 

   

1 
 

0 

      

2 
 

0 

  

       

 

The total amount of pension benefits paid for these employees was £15,594 (£Nil in 2014). 
 
A staff member was seconded in 2013, following an open application and interview process.  
This was in order to respond to the need to quickly develop a compelling offer and strong 
stakeholder relationships around the Glasgow 2014 Commonwealth Games. 

         
 

 

No Director of the corporate Trustee received any remuneration from the Trust during 
the year. Five Directors received £6,042 for the reimbursement of expenses incurred 
relating to the charity (three Directors receiving £9,041 in 2014).  Expenses incurred 
included for travel, subsistence and accommodation. 
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 The average number of employees analysed by 
   

 

 

function was: 
      

 

      

2015 
 

2014  

      

No. 
 

No. 
 

         
 

 

Project staff 
   

3 
 

1 
 

 
Management and Administration 

 
4 

 
3  

      

7 
 

4  

 
 
 
 

        

 

      

2015 
  

 

      

   £ 

  
 

         
 

 

Net incoming resources is stated after charging: 
   

 

      

2015 
 

2014  

 
Auditors' remuneration for audit services (incl. VAT) 5,400 

 
5,400 

 

 
investment Management Fees 

  

39,330 
 

0 
 

 
Travel, subsistence and hospitality costs 

 
11,100 

 
2,914 

 

 
Directors' Indemnity Insurance 

  

1,439 
 

357 
 

 
Fees and expenses of the Protector 

 
10,000 

 
2,500  
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Office  
 

Furniture 
 

Total 
 

Total 

     

Equipment 
 

and 
Fittings 

 
2015 

 
2014 

     

£ 
 

£ 
 

£ 
 

£ 

 

All used for direct charitable 
purposes 

       

 

Cost 
          

 

At 1st April 2014 
  

19,151 
 

16,567 
 

35,718 
 

                   
      -  

 
Additions 

  

3,924 
 

1,040 
 

4,964 
 

35,718 

            

 

At 1st April 2015 
  

23,075 
 

17,607 
 

40,682 
 

35,718 

            

 

Depreciation 
         

 

At 1st April 2014 
  

2,655 
 

1,075 
 

3,730 
  

 

Charges for the year 
  

7,135 
 

3,418 
 

10,553 
 

3,730 

            

 

At 31st March 2015 
  

9,790 
 

4,493 
 

14,283 
 

3,730 

            

 

Net book value 
         

 

At 31st March 2015 
  

13,285 
 

13,114 
 

26,399 
 

31,988 

     

  
 

  
 

  
 

  

 
At 31st March 2014 

  

16,496 
 

15,492 
 

31,988 
 

0 
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2015 
 

2015 
 

2014 
 

2014 

     

Cost 
 

Market 
value 

 
Cost 

 

Market 
value 

     

£ 
 

£ 
 

£ 
 

£ 

            

 

UK - 1 year fixed term deposits 
 

                     
    -  

 

                   
      -  

 
26,700,000 

 
26,700,000 

 
Overseas certificate of deposits 

 

                     
    -  

 

                   
      -  

 
4,959,971 

 
4,959,971 

 
Fixed Interest 

  

7,914,616 
 

8,022,852 
 

                      
   -  

 

                   
      -  

 
Equities 

   

5,943,729 
 

6,191,106 
 

                      
   -  

 

                   
      -  

 
Alternative investments 

  

19,073,988 
 

19,461,875 
 

                      
   -  

 

                   
      -  

     

  
 

  
 

  
 

  

     

32,932,333 
 

33,675,833 
 

31,659,971 
 

31,659,971 

     
2015 

 
2014 

     
£ 

 
£ 

         At 1 April 2014   31,659,971                    -  

 Additions in the year   2,856,073  31,659,971 

 
Sales in the year 

  
(1,619,448) 

 
                  -  

 Realised gains in the year   52,189                    -  

 
Unrealised gains in the year 

  
       727,048  

 
                  -  

     
  

 
  

 
Balance at 31 March 2015 

  

   
33,675,833  

 

   
31,659,971  

     
  

 
  

        

 

Individual assets, and their market values at 31 March 2015, representing 
over 5% of the investment portfolio are as follows: 

 

     
£ 

 
£ 

 
BNP Linker Note on HSCEI, TAMSCI 03 Feb 2020 

  

     
4,990,000  

 
                  -  

 
CS AutoCallable Note on UKX 30 Jan 2020 

  

     
5,127,000  

 
                  -  

 
GS Linker - Call Note on SX5E RTY, 21 Nov 2019 

  

     
4,231,643  

 
                  -  
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2015 
 

2014 

     

£ 

 

£ 

 

Other Debtors 
  

162 
 

- 

 
Prepayments 

  

14,528 
 

16,721 

 
Accrued Income 

  

6,173 
 

77,713 

     

20,863 
 

94,434 

     

2015 
 

2014 

     Cost  Cost 

     

£ 

 

£ 

 

Lloyds TSB – Three Month Bond 
  

2,846,997 
 

500,000 

 
Santander UK – 95 Day Notice 

  

2,847,239 
 

3,201,731 

 Barclays Bank Deposit   1,238,677  - 

 
Barclays – Dealing Accounts 

  

505,096 
 

- 

     

7,438,009 
 

3,701,731 

     

2015 
 

2014 

     

£ 
 

£ 

 
Trade creditors 

  

23,265 
 

21,646 

 
Grants payable 

  

5,348,971 
 

64,180 

 
Taxation and Social Security Costs 

  

0 
 

10,263 

 
Accruals 

   

4,791 
 

21,039 

     

5,377,027 
 

117,128 

        

  
     

     

2015 
 

2014 

     

£ 
 

£ 

 
Grants payable 

  

4,169,958 
 

0 

     

4,169,958 
 

0 
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At 31 
March 

 
Incoming 

 
Outgoing Transfers 

 

At 31 

March 

   

2014 
 

Resources 
 

Resources Gains/(losses) 
 

2015 

   

£   £   £ £   £ 

           

 

Unrestricted Funds 96,794 
 

336,454 
 

(9,068,646) 9,068,646 
 

433,248 

 
Restricted Funds 0 

 
5,109,253 

 
(5,109,253) 0 

 
0 

 
Endowment Funds 41,616,820 

 
35,739 

 
(39,330) (8,289,409) 

 
33,323,820 

           

 

Total Funds 41,713,614 
 

5,481,446 
 

(14,217,229) 779,237 
 

33,757,067 

  

At 31 
March 

 
Incoming 

 
Outgoing Transfers 

 

At 31 

March 

  

2014 
 

Resources 
 

Resources Gains/(losses) 
 

2015 

  

£   £   £ £   £ 

          Spirit of Glasgow 0 
 

367,855 
 

(367,855) 0 
 

0 

Spirit of Youth 0 
 

3,089,273 
 

(3,089,273) 0 
 

0 

Spirit of Achievement 0 
 

783,642 
 

(783,642) 0 
 

0 

Spirit of Volunteering 0 
 

832,825 
 

(832,825) 0 
 

0 

Spirit of Rio 0 
 

35,658 
 

(35,658) 0 
 

0 

  

0 
 

5,109,253 
 

(5,109,253) 0 
 

0 

At 31 March Interest  
 

Realised 
 

Unrealised 
  

Investment 
At 31 

March 

2014 Receivable 
 

Gains 
 

Gains Transfers 
 

Managers Fees 2015 

 
£ 

 
£ 

 
£ £ 

 
£ £ 

          41,616,820 35,739 
 

52,189 
 

727,048 (9,068,647) 
 

(39,330) 33,323,819 
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Fixed 

 

Net current Creditors 

 

Net 

     

Assets 

 

Assets > 1 year   Assets 

     

£ 
 

£ £ 
 

£ 

           

 

Unrestricted Funds 
  

199,615 

 

3,091,654 (2,858,021) 
 

433,248 

 
Restricted Funds 

  

                    
   -  

 
1,311,937 (1,311,937) 

 
0 

 
Endowment Funds 

  

    
33,323,819  

    

33,323,819 

           

 

Total Funds 

  

33,523,434 
 

4,403,591 (4,169,958) 
 

33,757,067 

           

   Land and Buildings 

       

   

2015 2014 

   

£ £ 

   
  

Expiry Date 
  

  
Within one year 2,000 

  
                   -    

Between two and five years 37,762 
 

 

45,647 

   39,762   45,647 
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